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<H %
I.M & lIl. UCP 6000 =& 8ol EXI& 2t 7HM
II. UCP 6000IA CtAet 2EAMF2 2HA giot
R 1. 192t M2479| 2 Holof CIE &
1. UCP 600t =& #3H 8 (different modes of transport)
2. CiYst 2EMEF(Es 25EH (modes 2. MEZOA A FX|Q 42 &F Tts
of transport))0i| CHSH UCP 6009 &t A
oy 3. 7Bt At
Iv. 4 &
[. 4 &
3220 F- U524 A T2 o= X F(payment in advance, cash in advance), 2Z0}7}%-

E(open account), 444 (documentary collection), 3}8H:1-87(documentary credit) 5©]
A=, 31318 documentary credits) ZAIEA] A= 2184 A 88 ARFEO] AA
=11, JA0] ‘YAz AlAl(complying presentation)2)d 749 /N2 (= FR123) 2 A
Al(honour)3) &] o|F-5 FHITHUCP 600 A7Z a?).

a2 A8 (credit, letter of credit) > AF8ALE AFAAZE 875 Aol e} 318
2187 (documentary credit, documentary letter of credit)@ F3}2-41-8-7(non-documentary
credit, non-documentary letter of credit) .= FHEE=EHY, FAHSAAIA 2 T4 3}

1) Guillermo C. Jimenez, ICC Guice to ExpartAnypart: Global Standards for International Trade 1CC Publication
No. 686, 2012, p.109,; ICC, The ICC Modl International Sale of Contract (Manufactured Goods), ICC Publication
No. 738E, 2013.; International Trade Administration, 7zade Finance Guide A Quick Reference for ULS. Exparters,
US. Department of Commerce, 2012, pp.3-4.; Doug Barry, A Basic Guide to Exporting, International
Trade Administration (U.S. Department of Commerce), 2015, p.158.; Michele Donnelly, Catificate in Internatianal
Track and Finance ifs School of Finance, 2010, p.79,; Sang Man Kim, Fayment Methocs and Finance far Intermatianal
Trads Springer, 2020, p.53.; Sang Man Kim, “The Fraud Exception in a Documentary Credit (or Letter of
Credit) under Korean Law,” The Banking Law Journal, Vol. 136, No. 10., LexisNexis, 2019, pp.590-591.

2) “YA|3H= A Al(complying presentation) &, 41848 27, 287153 HAW A 41-84F L F2(UCP)2
T4, 281 74| #5243 (international standard banking practice)ol T A|AIE W] FTHUCP 600 A2%).

3) 9714 ZA|(honour) &, ThE< 2PISHHUCP 600 A2%).

a. Alg7o] dEAF o3t o] 8rlsslttH dHEFOE AFohe A
b. A1-&7o] AR Fel st o] &Ittt AR TS FoFetar ”P7l°ﬂ Agshs A
c. A-§7go] gl sty o] grbsstttd At Wallg Foj S-S sta wolel Agste A
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Al gto] o] gHT) oo whel FAThFAA oA “Al-&AH(credit, letter of credit)’-& B4

“3}8+4]-8 % (documentary credit, documentary letter of credit)’= 9|3t o2 FAH3H,

AFAE 58 AI7FEE ol &8sl Utk 3, A A A de] AHE = F3keil
Bl = BFA1-8 4 (standby letter of credit)o] 1o 1 99| 518842 Ao ALEE

2 etk RSAE8AE deAFAT(EE FAds2A)e AFES(: open account
backed by standby letter of credit (L/C))6) Ex= AHFAL SollA oY HRF(AZEZF, A
THRES(FFED), AR, FRISFES 5)0=2 ARREHE), AeHTe 84
S 2 NFAAE 878HA goms), AAX 0T 5714 HZF(independent guarantee, demand

guarantee, first demand guarantee, independent bank guarantee)¥} & Y349, B4 7]

4) Ralph H. Folsom, et. al., Infamatianal Business Transactions: A Problem Oriented Coursebodk 11th ed., Thomson
Reuters, 2012, p.225.; Sang Man Kim, “The Fraud Exception in a Documentary Credit (or Letter of Credit)
under Korean Law,” The Banking Law Journal, Vol. 136, No. 10., LexisNexis, 2019, p.587.; Sang Man Kim,
“Recent Korean Case Law on a Back-to-Back Letter of Credit”, Global Trade and Customs Journal, Vol.19,
Issue 5, Wolters Kluwer, 2024, p.294.; Sang Man Kim, “Korean Case Law on Standby Letters of Credit
and Bond Insurance,” The Banking Law Journal, Vol. 141, No. 4., LexisNexis, 2024, p.177.

5) Seg “Letters of credit, also called documentary credits or bankers commercial credits, are the most common
method of payment for goods in the export trade :==:««:+seeeeerseeees
(Carole Murray, et. al., Schmitthoff Export Trade: The Law and Practice of International Track 11th ed., Thomson
Reuters, 2007, p.184.)

6) okl ICCY &EF=Al=F vl A 2FICC Model International Sale Contract (Manufactured Goods))$] A.
SPECIFIC CONDITIONS A-7 PAYMENT CONDITIONS (ART. 5) %z

A=7 PAYMENT CONDITIONS (ART. 5)

[J Payment on open account (art. 5.1)
Time for payment (if different from art. 5.1) __ days from date of invoice. Other ___
[J Open account backed by demand guarantee or standby letter of credit (art. 5.6)

[J Payment in advance (art. 5.2)
Date (if different from art. 5.2):

[J Total price

[0 __ % of the price; remaining amount ___ % to be paid at

[J Payment in advance backed by advance payment bond
(o]st = =)

(ICC, The ICC Mode Intanational Sale of Contract (Manufactured Goods), ICC Publication No. 738E, 2013.;
Guillermo C. Jimenez, supra note 1, p.112.)

7) AAE F8EFA 87 financial standby), $AHE ©]3) B541 8- (performance standby)©]2t % €T}James
E. Byrne, et. al, 7he Official Commentary an the Intematianal Standly Practices, Institute of International Banking
Law & Practice, 1998, pp.34.)

8) Carole Murray, et. al., suypra note 5, p.224.,; Sang Man Kim, “Korean Case Law on Standby Letters of Credit
and Bond Insurance,” The Banking Law Journal, Vol. 141, No. 4., LexisNexis, 2024, p.178.

9) Roeland F. Bertrams, Bank Guarantees in International Track, 4th ed., Wolters Kluwer, 2013, p.7.; Sang Man
Kim, “Korean Case Law on a Standby Letter of Credit and a Bond Insurance”, The Banking Law Journal,
Vol. 141, No. 4., LexisNexis, 2024, p.177.
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(financial insurance)= $FC}10)

FAAHNA = S, FEed Fded dued T4t 5 udwt &5
(modes of transport)©] AHE-EH, Z} & H 2
AT, EEEEAR, AEEAT, SEEEA
st g (els), “Al8 ) ANME AEHT
ol EEATF AAe A8 =4, ALAFLTR(UCP), 7|8 international standard
banking practicel)(=A| EE-23 Aol Y A AAE 2EAR A8E
At oo Lx|ol hg Bk vl Fasith T, Zﬂ%%-?‘%oﬂﬁ— 313 (transhipment)
o] W3] Yt A=, &AL wjFRAFEUAL, Fokl)dllA E2ld SHo] o mdle &
Ag AashA] FGANE M=Rl(FEA, F3)) YAl s ket "]*rri gH2o] Brh gk A
$7F 2tk o]of] wet 7 A (“gHEE A Y(transhipment will take place)” = “2H2E
A+ (transhipment may take place)”)7} A= SEAF7F 4184 203 X sH=A] tigk 4l
LAY 14 M2 wf TR, o]F sty e A= B A 2

o] =X E et 5 (modes of transport)oll A 4 FA| EFAF FE7FA
(acceptable)"ﬂ thste] A8 418785 L = (UCP 600)8] A< "Lﬁﬂllil’, &+ %Xé-‘l] ?:Zﬂzd

< AEst] AALH) S AABtLA} ot o]E o] thef
gk o & Alarstal, A8 FL T2 duE 82 7HsHA

WA A E5S Faak

=R

O

_rsﬁm
o o
_E,o}-)v
I
N
-
>

il
w8
2

O
= oo
o =2

II. UCP 60004 t}ekst 5472 3+ 114

1. UCP 6003} 3+4 A

AgAol] A §HE Mol 7R} Aotk golstel Ag4AN ) YL AAFHER B
£ 2ga] TERoR AgdE $UTHe ARl Bashl Btk T )40

10) Erika Rasure, “Understanding the Different Types of Letters of Credit”, Investopedia, 2025. 10.

11) %714 “international standard banking practice (54| EF-23H3)" S WA 0 & et A] &= A 2P A
£ Tote 2O = ICCAlA U3 A2} International Standard Banking Practice (4132 International
Standard Banking Practice, ICC Publication No. 745. (“ISBP 745”))¢} i3l oF gt} international standard
banking practice®] W-8-& Wuisle 1% YF-Tk ISBP 7459 EFEHATHICC, Commentary on UCP 600:
Article-by-Article Analysis by the UCP 600 Drafting Group 1CC Publication No. 680, 2007, pp.15-16.).

12) A& &, 2ade] 23 & A8A5Y2 AFEA, , EAET Aold, 2011, p.179.

13) A6t 744 28T L (UCP 600) M| 52 T shue Q84 fle A8 3 e AR A%
ZlolH, ol& FF AN E FL5ITHCarole Murray, et. al., supra note 5, p.186.)
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o A= 19330l 21840 HE5= FYTESE “The Uniform Customs and Practice for
Commercial Documentary Credits”-s AA3IA=H], A2k 7078 Al(1962) AAe] HA<
“The Uniform Customs and Practice for Documentary Credits (“UCP”)” o= WHZ = Ath
UCP(AI 82 5L 7)) A1 olF 71&e] #do] MARH I, Az Ao Yoz 7jHe] &
23 e} ICCe] 2835 Y 7F2(UCP)2 19513 (13 7174), 1962:3(22F 717), 197413 (32F
7M7), 1983 3@ 717), 19931 (53 71A), 2007 A6+ 7HA) 5 63kl A WA= ATk 1CCol
Ae A8 TE T AAE 2 2 /i8] tiste] Brochure No. 82(A78+%), Brochure No.
151(1%F 7§ 2), Brochure No. 22222} 71784), Publication No. 29032} 7}7+%), Publication
No. 400(4#} 7§78+, Publication No. 500(5x} 7§78+, Publication No. 600(6x} 7H8&) 52
WPH S S Fofstal Stk

A3 Aot NA 41845 Y4 (The Uniform Customs and Practice for Documentary
Credits, 2007 Revision, ICC Publication no. 600)2 =41 “UCP 600 °]2tal gthl4) s
Aazt A7 218745 Y 72 (Publication No. 400, “UCP 400")9lA = 242 B5a84
(standby letter of credit) 2= gtha}] o™, o]= UCP 60024 % A% L ok Zeu A&
5L 593 HZF(independent guarantee, demand guarantee, first demand guarantee,
independent bank guarantee)©ll®] H-8-& =3} = LUTEI)

(£ 1) NSFSUFA(UCP) H 1210

- = H-H8 Ak wF A7 ICC Ztd =& ¥H3S
H A 19331 1933.6.3 Brochure No. 82
M1z 7S 19514 1952.1.1 Brochure No. 151
H2xt 7 19624 1963.7.1 Brochure No. 222
H3xE 7 19744 1975.10.1 Publication No. 290
M4zt 74 1983 1984.10.1 Publication No. 400
M5t 7H 19934 1994.1.1 Publication No. 500
Hext 7 20074 2007.7.1 Publication No. 600

14) UCP 600 A1z 3=

15) JRels Bs SBA Ui 595 LYuIoIME ASFEUFH 282 BAE AT Ykfames
E. Byrne, ISP98 & UCP500 Compared, Institute of International Banking Law & Practice, 2000, p.3).

16) AL, Tl B, , wAL 2021, p6.
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% N A8l E A8 LAY 28-S HAskEt, TR Yo ‘54 A
£(dll: UCP 600) F=+=“&3Y #(ll: UCP LATEST VERSION, UCP (THE LATEST VERSION),
THE LATEST VERSION OF THE UCP -5) 9] #-8-2 BAIZ1) 2845 L 2(UCP)< L
AA 7} Wate] o), Yo w SR L8N olE WEV|E FF Aol HEH
th1) 283 gARE S AL e WY A8 wiAlg & vk A
A-87ANA AEA-SLT2(UCP) o Ad F%‘—S— FARAAA ] AR lom, 7 AT LT
o] e = 7FssAT, AfdAes 348 @ A8ATEAS AEdit) o] we o] =&
i Y A8ATLFA(UCP 600)S 71Eo2 AEstast gk

UCP 6002 % 39/ &2 T, d5oA bgg &54F 9 84 #d 282
F 57 ZE(AN9ZF, ANZ ANZF, ABZ AR4Z)olT) 9] 57 Z2olA 212} 33 (transhipment)

of 7ide Aelskar =, 1 i Aol ofzte] Apolrt glom, 7 Aid Aole die =&
gk HLHT) dE 9, A9FRE B354 F(multimodal transport document)7} 875
7359 207 A19xNX e &4 Aol A19xATHF HdEA Tl -85, A
20%= AsHSAB/L)0] 875 792l SO A2029] g4 of= AP0z wHE At
dolth) A-8dth

rlr

olN

2. thoFsk S F(EE 5 (modes of transport))ol] thdk UCP 6002]
34 4

b SEREMF s 2 7E (R19%)

transport document, combined transport document)®, ‘F 7| ©]/d<] E}E

A S (two
different modes of transport)2l)& X&3}=(covering) =S4 FE HIHTHAI9

A9z e EFEAF digk 84& A8 Joh 714 B354 F(multimodal
9%

a%®2). 1

17) SWIFTZ 7Wd 5= A83elM A8ded3 28 WA <A
o A] 1) 40E (Applicable Rules) UCP LATEST VERSION
oAl 2) 40E (Applicable Rules) UCP 600

18) Carole Murray, supra note 5, p.187.; Ebenezer Adodo, Letters of Credit: The Law and Practice of Conpliance
Oxford University Press, 2014, p.14.; Royal Bank of Scotland v Cassa Di Risparmio delle Province Lombard
(1992) 1 Bank L.R. 251.; ICC(2007), supra note 11, p.19.

19) UCP 600 ANZoIA = 4180] Edio] 21845 70] A8Hrks A Bshll BAT A5 A84FA7F
2o] AEHTT AT .

20) ICC(2007), supra note 11, p.19.

21) UCP 6002141 “mode of transport” <} ”means of conveyance”t o2& 9nE 7FIth “mode of transport”t
eE, s TS AE2E T 5 (type of transport)S L3taL, “means of conveyance” &
EX Mut volglgts” | EA ¥ “1@702” ,EA EY “aEA S 25437377 S /B A Aub gy,
A & itk o]ek #¥ ol ICC Banking Commission®] Collected Opinions 322,
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23 % (transhipment) 0], 21870l 7]AH W% S=E%]- A 2| 2| (the place of dispatch,
taking in charge or shipment)ZHE 3 E52*](the place of final destination)”7}A]¢] &%
5o sl &4 THone means of conveyance) O ZHE] Usl(unloading)Fo] ThHE &%
F*THanother means of conveyance) &2 A& A (reloading) == A< LIATHAIN9IZE b))
A9z bae] ‘(whether or not in different modes of transport(=&Hl #A glo))) &<F
O 2 Ql3t FYF &5 H(same mode of transport) WA A= Th2 & TH(different
means of transport)®] ¥t R XA A19x2] gl sdEH=A theel 2 AT,
o] EAll talA= AN AEskaA} g

Ao Fo] shte] FLF &FAFOl st EEETUH(provided that the entire
carriage is covered by one and the same transport document), 1 H-g-2-FAFoll 2 FA|
(“EFo] B4=d AY(goods will be transhipped)” == “EF°] 82 4 J(goods may
be transhipped)”)7} 7Fsstthal A8t A=EI(A192 & 1 329), o] 8¢ FAA= th=
I 2oy BdeEY A 59 —3——’5— ] e OP—H} T LEAFIE LYHE B &

& oA = 3—9] 243 A ALE FH4S AL o= %

St A8 ol w2t A u% TR Zﬂ?lﬂ s %JZ?_ A7F HARITD) A=
mef ol A &l ﬂ]?i} o] AAGFAAANA wjAAA o] A== =2 (! Incoterms®
2020°] DAP, DPU, DDP)& A9l 7]e} J=z7(ll: Incoterms® 20209] EXW, FCA,
CPT, CIP, FAS, FOB, CFR, CIF)°l A& B9 ifﬂvcﬂl o3t A= milolAl EERE Bl
A o] shte] FLY 2FA T st 2RHE= A5 olHT wAE g Sl

O

“The term “means of conveyance” has the meaning of a single vehicle (e.g, vessel, aircraft, truck) where
the term “mode of transport” means the type/nature of the transport(e.g,, transport by sea, transport by
air, transport by road)” (ICC Banking Commission Collected Opinions 19952001, ICC publication 632 R
204, Ref 241, pp.397-398.).
2 gigdEs] o) 4ol A S UCP 600 3142 A ol A= “mode of transport”+ “=5""", “means of
conveyance” & “&F5FH 02 WASGITHEAE 2], "UCP 600 34 S H a4, , tighda3]ol4,
2007.).
22) Article 19 Transport Document Covering at Least Two Different Modes of Transport
a. A transport document covering at least two different modes of transport (multimodal or combined transport
document), however named, must appear to:
23) Article 19 Transport Document Covering at Least Two Different Modes of Transport
b. For the purpose of this article, transhipment means unloading from one means of conveyance and reloading
to another means of conveyance (whether or not in different modes of transport) during the carriage
from the place of dispatch, taking in charge or shipment to the place of final destination stated in the
credit.
24) Article 19 Transport Document Covering at Least Two Different Modes of Transport
c. i. A transport document may indicate that the goods will or may be transhipped provided that the
entire carriage is covered by one and the same transport document.
25) o, "EdeEAg 2 S dES), ARGAEE A91E, WEF, 2020, p134.



i, A8 BAE FAGHE A0l e &2 FA(“SAE 29 (transhipment will
take place)” = “$H4E 4 3 (transhipment may take place)”)7} U=
9= & 11 227)), o] AL HA= FedlMs
o] walsle] gl Brlarmals] BRIt o TR HAFe|% AgH] B T

i)
i
&
o
o
El
=4
o
_O‘ﬂ
El
3o
ir
K}

o
(AA 9] &Fo] shte TUT 5 A Foll o7 EHHTH (provided that the entire carriage
is covered by one and the same transport document))2] 8710] 2-&=]of 284 38S F
Aoz 7 AA 9] wFo] shte] FAF EEA Tl o3 TR Holof 82 A} e &

SAFE TEE g AL siastar k3 o3k sl ofshd, EgtFolA she] &

260) A18RNA B2e FAHE A5 cdAl
(Al 1) 43T (Transhipment) NOT ALLOWED
(e~ 2) 43T (Transhipment) PROHIBITED
(¢~ 3) Transhipment is Prohibited

27) Article 19 Transport Document Covering at Least Two Different Modes of Transport
c. ii. A transport document indicating that transhipment will or may take place is acceptable, even if the

credit prohibits transhipment.

28) (&3]0l =7H3E A8 Akl 1)

(A 1)
43T (Transhipment) NOT ALLOWED
44A (Place of Taking in Charge/Dispatch from .../ Place of Receipt)
Daegu City
44E (Port of Loading/Airport of Departure) Busan Port
44F (Port of Discharge/Airport of Destination) L.A. Port
44B (Place of Final Destination/For Transportation to .../Place of Delivery)
Las Vegas
@) o] AgAelME EF] 75 Fae dTE AHIQ AR SAEF, FAA =3l
LAZ7HA a2, LAZIA F2AQ Las Vegas7HA] 57426 5 270 ool 25 (modes of
transport)©] BAH |1, EeFAF7E wch v E Aol A AL FAFIL ol% FE o]
7Fssta, A EA} 718 BdedMFE FEl7bestH, AReAzE obyth
(A1 2)
Place of Receipt : Dallas, Texas
Port of Loading : Port of Houston, Texas
Port of Discharge : Port of Busan, Korea
(@A) of A-8RNA =F2] 3 Ao Dallas® 23] Houston@7H4] §7d-260] €718}l Houston
oA EAGR BRI = sl 25 stod 27) o] 5 (modes of transport)©] H%0]1,
SY=EAF7E EEEn.

29) ICC(2007), supra note 11, p.85.; AHF 2, AAA, p.179.

30) ‘As transhipment always occurs when more than one mode of transport is involved, this sub-article provides
a definitive rule where a documentary credit inadvertently contains a condition that transhipment is
prohibited.” (ICC(2007), supra note 11, p.85.)

31) Gary Collyer, Guice to Documentary Credits, 5th ed., The London Institute of Banking & Finance, 2017,
pp-253-254.; ISBP 745, paragraph D21.; $%49, MA18%3} 1SBP 745, , 29, 2015, pp.328-329.



A6xF N A4S DA (UCP 600)ollA v &84 79k &4 gl digh 12 203

A BRFeEAFo oste] L5HE A A8golMe $4 FA& ISBP 745, paragraph
D132 A AT uhe} o] Eeo] A BTk

HE, AN9ZE ¢ 11359 HEoll o] A19=F & 1 (A Fo] st T +F
Aol o3k EZE T (provided that the entire carriage is covered by one and the same
transport document))®] £710] A-&E =2 thsj = thd EHEZE Fito] glow, o+

2 TRAR0ZE, A21=F, A2BZ, A24x)NAE L3t} o] Hel JofA= A5k A 4L
AL THA(UCP 500) A26Z(HT=EA 73] o] iz oz BEgt Ao Holn, o]

OE SENFISEY, NGE SRS, FTLENT, EL AT 25AF) T4

oot

1)

Oy

A0z A= Astsdel tigk B4 742 T Qleh A0z 4 A oldt, 4187 7]
H A& & (port of loading) & ZHE] 343 L(port of discharge)7}#19] &4 =% dhfe] Aut
S 2HE Ydl(unloading) =] oHE Ao 2 A A A (reloading) =& A SJrFTHA20% b
%), Adatsdoll A2 shd Alolol] FsHunloading) 2t 7214l (reloading) & FEAI6HA]
oty ol= Al20x2] T o] ofYTHISBP 745, paragraph E17%6)).

2029 Al wWE S| o & AwrH, A8l HAeke F4HE, 593 LAS
2 719 A O koA AMEte] M (loading)dte] =i ol AMuEtellA] okt

(o]
1_.

o°"

32) (ISBP 745, paragraph D21)
In multimodal transport transhipment will occur. Transhipment is the unloading and reloading of goods
from one means of conveyance to another means of conveyance (whether or not in different modes of
transport) during the carriage of those goods from the place of receipt, dispatch or taking in charge, port
of loading or airport of departure to the place of final destination, port of discharge or airport of destination
stated in the credit.
33) Gary Collyer, supra note 31, p.253.
34) Article 26 Multimodal Transport Document
b. Even if the Credit prohibits transhipment, banks will accept a multimodal transport document which
indicates that transhipment will or may take place, provided that the entire carriage is covered by one
and the same multimodal transport document.
35) Article 20 Bill of Lading
b. For the purpose of this article, transhipment means unloading from one vessel and reloading to another
vessel during the carriage from the port of loading to the port of discharge stated in the credit.
36) (ISBP 745, paragraph E17)
Transhipment is the unloading and reloading of goods from one vessel to another during the carriage
of those goods from the port of loading to the port of discharge stated in the credit. When a bill of lading
does not indicate unloading and reloading between these two ports, it is not transhipment in the context
of the credit and UCP 600 sub-articles 20 (b) and (c).
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(unloading) ¥ BA1H}e]| 2444 (reloading)dtal, W= LA oA BARIol| A eFsH(unloading) &
735 A20zx2] 2ol sgEARL, Q) Fakatol A Al A A (loading)ste] W= LAZ
Al At A eFsHunloading) $ BAHell A4 4 (reloading)dtal W= w8-aellA stt A
Foll= A20x2) £ FHA F=t, T olfe A8 NA 277 AAE(FAh) oz R E
st3HLA) ] TRl A = g3 o] QU7 “HE”C’]E}

2, JA|9 50| shte] FLdE MstEHB/L)ol st EZHTH (provided that the
entire carriage is covered by one and the same bill of lading), B/Lell 84 FA|(“EF<] $4E
Z1%)(goods will be transhipped)” Ev “&F<| S22 4 U(goods may be transhipped)”)
7} PS5 A0Z ¢ | 59), oql%— Sol, Aggel] AHFL LA Se LAFOR

7148 g ARl A ARl A3 (loading) st = gboll Al AMEbl A ¢F8Hunloading)
7 B/‘*H“ﬂ A ”(reloadmg)ﬁ}i’_ U]j? LA?“"HH BAdEtol| 4] SHunloading)® 8- @ 3kt

= —rag(acceptable) —’T— 9lL @ 7—} Tcr_’-“'::r” tol thate] Z}zke] HskEd(B/L)o] 'H3 =,
o] Mat5H(B/L)2 T8l E (acceptable) T §IT .

g, A-8RNA F2le A8k Bfel= %%O] ZEold, Edlde], LASH Bargeol ¢
3 AAEATK= Zlo] Aalsdel oJale] SHEE Brolle &4 3“2 A9 (transhipment
will take place)” &= “SAE 4 9lS(transhipment may take place)”)7} e A3tEd-L
2] (acceptable) = UTHAIZE & ii £39)). A7]A ‘HF2EAFoll 3t &2 +74(A19

Zy oA et PRIZIAIZ A20Z2 & 1 (AL 2Fo] s FUT ATl o =&
HhH(provided that the entire carriage is covered by one and the same transport document)’)
o] gzdo] AEHol AR B2 FATE A5 A 2Fo] hte] L FA
Froll o3k z& HojoF A FAPL e Astsde FelE & vkl 4kl ks ICC
Banking Commission®] Technical Adviser24] UCP 600 Drafting Group®] °7-& Ei4d
Gary Collyer= A-8740NA &35 FA8k= 4-¢(A20% & i1 &)ol= A0z 3 1 29 7F
o] A& o] HA Y &Fo| o] FLAF ATl oste] EEE ook Fittar sfAstaL
ATHA) AGAolA FAS FASHE ¢ AFH 2= Gary Collyer®] Atz O &350

37) Article 20 Bill of Lading
c. i. A bill of lading may indicate that the goods will or may be transhipped provided that the entire
carriage is covered by one and the same bill of lading.
38) Article 20 Bill of Lading
c. ii. A bill of lading indicating that transhipment will or may take place is acceptable, even if the credit
prohibits transhipment, if the goods have been shipped in a container, trailer or LASH barge as evidenced
by the bill of lading
39) Gary Collyer, supra note 31, p.264,; WHAl& €], "UCP 600 32 L 3|44, , diehdas|9]4, 2007,
p-157.
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Ao, Ed2e), LASH Bargeel oJ3) 42513, @ A9l £40] shiel BUT £44F
o olsel EBEE AP BAS g3 Aol wh
Otk A, A8 BAE FASHE AL A
SsE Ast] AT BAL A7k BeH, FAACNE) YRAAE Bl BN S
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3 Fol shke] YT AsEAel oJsie] g
W, $o] 5§51, 2) AEHANA BHL FASE FSol= D shie] FUF HsHE]

HAY e571He TSI @ BFo| AHlol, EdUH, LASH Bargeol o3 14 =%ich
= o] AaEdel ojshe] FHEE Aol Bxjo] 3 gRTh weba Aol el(u4

) Ul BHS AjFom FAE7] e A8 O &2 FAE BAE,
@ UCP 600 Al20% c3e] 2§ ujAl4)(‘UCP 600 sub-article 20 (c) is not applicable or is
excluded) & HAEoF & Zoth4) g, Al8AeA A& FAIShE 4Tl = 5ol &
A AYE 2 dos 71 MetsdL 875 (acceptable)3HH, AlF3IA7} o Ti4Y)
(AI20% d349).

Ch HIRS didzt=2580 tiet 28 A8 R®21x)

A21Z2AN A= HIi5 al/d8E-25 7 (Non-Negotiable Sea Waybill)oll thgh 34 48 F
=
o

3t} S EESLS vl 5244 F(non-negotiable transport document)ZA] 7}

40) ‘Even if the documentary credit prohibits transhipment, a bill of lading indicating that transhipment will
take place is still to be accepted provided that:
¢ the bill of lading evidences that the relevant cargo has been shipped in a container, trailer or LASH
barge; and
¢ the entire ocean carriage is covered by one and the same bill of lading (UCP 600, sub-article 20(c)( i ))."
(Gary Collyer, supra note 31, p.264.)
41) Gary Collyer, suypra note 31, p.264.
42) 1CC4} “Commentary on UCP 600”91 M <= 7} 2] ]l0] 2h2)o ehdfsA] SA1817] 913t Fa i -2 “A20
Z & 11 &7 HA85A FAY AT BASh= Z1o|th(The only way that an applicant can completely
prohibit transhipment would be to state that transhipment is prohibited and that sub-article 20(c)(ii) is
not applicable or is excluded.) 2}al 71&3}2L A =H|(ICC(2007), supra note 11, p.93.), ©] 79 “A20% &
i 370 oJste] ghzjo] sl gtk FAE 4 ol 2R EAE RS feiA= “Al0x & AAlE
28 wjAlshs Ao] wigEAsittal Lo
43) 1CC(2007), supra note 11, p.93.
44) Gary Collyer, suypra note 31, p.264.
45) Article 20 Bill of Lading
d. Clauses in a bill of lading stating that the carrier reserves the right to tranship will be disregarded.



AL EEJCETE =2 ARV skl &5AF L& AAZE 275HA dot +F
A B2 Aol shEo] 228k 49 SERIE AdS 9T 5 Uths Zojthie) A2129]
SHA (R e e, A A 518 21, B3 S Al9] 7 58 2)2 AR0xe| 3 ﬂ"
A dEAor FASTHN(A1E bF~dE). B Bl v sidsEesEel 7

1) AA] &Fo] shte] FLF fs=Fd st ZHHAGH, g3 o] 01%5]
Q) AAANM FH2S A8 Boll= @ shte] L7 adsEFdol A &5
s 2Esa Q@ EFo| ZH oY, Ed Y], LASH Bargeoll 9J3l A& = ATh= Ao 343}
=R st FHEE A fole $3o] s-8dnt wetA 7H”§«]Q°J(“H4\—°L) Yol A
HH& dfd oz FAs17] L) 1% 2870l @ 4 5A1E W8k, (2 UCP 600 A1 3o
2] w1l #149)("'UCP 600 sub-article 21 (c) is not applicable or is excluded)g BAsoF & A
ojtr50) g, A8 B e FAGHE Brolx wdde] AT AYE 2 USS 7]

NG s E2E4-2 27 e (acceptable) 3, AFaAZE o Th(A21% d&5Y)).

ol

ot SS2SAFO et

e 8 (23 %)

r

ABzANAE FEEA T e 4 74S T Ak A=A SH ol 41874
719 2% F8airport of departure) & ZRE T2 FHairport of destination)7FA] 9] &4

46) Carole Murray, et. al., supra note 5, p.316.
47) Gary Collyer, supra note 31, p.269.
48) Article 21 Non-Negotiable Sea Wayhbill
b. For the purpose of this article, transhipment means unloading from one vessel and reloading to another
vessel during the carriage from the port of loading to the port of discharge stated in the credit.
c. i. A non-negotiable sea waybill may indicate that the goods will or may be transhipped provided that
the entire carriage is covered by one and the same non-negotiable sea waybill.

ii. A non-negotiable sea waybill indicating that transhipment will or may take place is acceptable, even
if the credit prohibits tranship ment, if the goods have been shipped in a container, trailer or LASH
barge as evidenced by the non-negotiable sea waybill.

d. Clauses in a non-negotiable sea waybill stating that the carrier reserves the right to tranship will be
disregarded.

49) 1CC9] “Commentary on UCP 600" oIl A= 7 2] #<lo] 925 ehejsiA] SxI8l7] 913k 73 2 21
Z & {1577 AEEA GAY viA"E T HASk= Zlo]ti(The only way that an applicant can completely
prohibit transhipment would be to state that transhipment is prohibited and that sub-article 21(c)(i1) is
not applicable or is excluded.) &1L 7]&38}aL §)=HI(ICC(2007), sypra note 11, p.101.), ©] 7 “A21= 3
i B0l oJsto] ghajo] sjgHThaL FE = =) ofHR BAE AE] fleiM= Alx & FAE
28 wjAlsh= Zo] wiEAsittal o

50) ICC(2007), supra note 11, p.101.
51) Article 21 Non-Negotiable Sea Wayhbill
d. Clauses in a non-negotiable sea waybill stating that the carrier reserves the right to tranship will be
disregarded.
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=3l shte E71=RE Hunloading)H ol THE 3872 A& A (reloading) ¥ = A=

o geHAI23 % bP52)). 1|2 ] A HAe] o] st FLE FFEFA T 2

sto] TFATH, $h3jo] 5185 1L, A8 lM F2S FASHE 9900l % FA 9 &
ST ofsted THHEGY, 33 T +FAMFE FEE F dda

S Askal AT (A2 2 ¢3o9)). wheka] A FQI(wR]) WA EAS AriE o

3t7] s Al O B4 SAE WAL @ UCP 600 Al2Bx cd2] 248 A0

(‘'UCP 600 sub-article 23 (c) is not applicable or is excluded )& HAlafoF & Zlo]t}.57)

oh =2 - Hx - Y42 2EMF0 tiet 8y A8 (H24x)

AuzoM e B2 A= Us2 SR8 tiek 24 45 FiL o AdzclA &
Holgh, AR WEA]- &5 A (place of shipment, dispatch or carriage) 2] %22 (place of
destination)7}A1¢] &% EFo U3 FWH U(within the same mode of transport)l
A159) o hte] 24 THone means of conveyance) > Z5-E] Y3Hunloading)= o] T &

& (another means of conveyance) 2.2 A& A (reloading) == A& SJv|dch(A24= d

52) Article 23 Air Transport Document
b. For the purpose of this article, transhipment means unloading from one aircraft and reloading to another

aircraft during the carriage from the airport of departure to the airport of destination stated in the credit.

53) Al8AlM B4& FAsk= A9 A
(¢~ 1) 43T (Transhipment) NOT ALLOWED
(eI Al 2) 43T (Transhipment) PROHIBITED
(ellAl 3) Transhipment is Prohibited

54) HEA ], TUCP 600 F2We 2 A, , dishdEs]el4, 2007, p.180.

55) Article 23 Air Transport Document
c. i. An air transport document may indicate that the goods will or may be transhipped, provided that

the entire carriage is covered by one and the same air transport document.
ii. An air transport document indicating that transhipment will or may take place is acceptable, even
if the credit prohibits transhipment.

56) 1CC2] “Commentary on UCP 600" el A= ‘74 2] =]Qlo] &4 ehalatA| gA]8t7] & 3 WL “A3
Z & {1577} AEEA GAY wiAE T HASk= Zlo]ti(The only way that an applicant can completely
prohibit transhipment would be to state that transhipment is prohibited and that sub-article 23(c)(ii) is
not applicable or is excluded.) 2}al 7]&staL J=H(ICC007), sypranote 11, p.112.), ©] A “A23z= &

i B0l oJsto] ghajo] sjgHThaL FE = =), ofHR BAE AE] feiMs ABxE & FAE
28 wiAsh Aol nhrsirial H.

57) ICC(2007), supra note 11, p.112.

58) #1 2 HE-g-FolA= “rail consignment note(dE-&57)7 0] WP, EE-LFNAE “road consignment

note(E2-57)" o] L= =H], °]= “CMR note (Convention Merchandises Routiers note)” 2t11% BT}

A24729] ‘3H3(transhipment) & FYE S5 (A: AE + A5, EY + EY, YF=E + Y52 F)l5t

853, 59T a5l ohd A%l : A + E¥, B¢ + AE, B8 + Y5z Fol A9z}

Z8HTHICC(007), supra note 11, p.119,; Gary Collyer, suypra note 31, p.289.).
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M. UCP 60014 84 F+4<] A1 -2 78t
1. A19zx9} A24z2] 34 Aol thE 5 (different modes of transport)

UCP 600014 2] 87 714(A19%, A20=, A21%, H2B3Z, Aux)S 2+ Bh-e-
19x%), AsFAA0%), WFESEFA21E), FTEEHFHBR), Z225 25
Wr2eEMT(Hdx)Ee T2t @29 HoE FAskal 3tk AdzolMes &old,
A7l 71A1E A A A A A (place of shipment, dispatch or carriage) 2H-E] 2]
(place of destination)7}A]¢] &% S5 ‘TYe =FHWH U(within the same mode of
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A%
Sl

B o
ofy ’i

ju
a

-

60) Article 24 Road, Rail or Inland Waterway Transport Documents

d. For the purpose of this article, transhipment means unloading from one means of conveyance and reloading
to another means of conveyance, within the same mode of transport, during the carriage from the place
of shipment, dispatch or carriage to the place of destination stated in the credit.

61) AN BH& FAsk= 49 A
(1Al 1) 43T (Transhipment) NOT ALLOWED
(1Al 2) 43T (Transhipment) PROHIBITED
(ellAl 3) Transhipment is Prohibited

62) Article 24 Road, Rail or Inland Waterway Transport Documents
e. i. A road, rail or inland waterway transport document may indicate that the goods will or may be

transhipped provided that the entire carriage is covered by one and the same transport document.
ii. A road, rail or inland waterway transport document indicating that transhipment will or may take
place is acceptable, even if the credit prohibits transhipment.

63) 1CC2] “Commentary on UCP 600”0l 41+= ‘7 2] #]lo] &S bl SAsk7] $13F a3 2 A4
Z ¥ i1 377} ALE A AV WiAlfTaL WAISkE A olti(The only way that an applicant can completely
prohibit transhipment would be to state that transhipment is prohibited and that sub-article 24(e)(i1) is
not applicable or is excluded.) 2taL 71&3tal J=H|(ICC(2007), supranote 11, p.119)), ©] -9 “A24zx &

i 870 ojsted ghzjo] ST FAE 4= 9w, o3 FAE WA ] HsiM = “AUx e RAE
28 wjAlshs Zo] wiEAsittal o
64) 1CC(2007), supra note 11, p.119.
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£ %9 Hanother means of conveyance) ©.2 )& Al (reloading) == Z1-&
skl leh(A24z d3). 18l A9z = SFold, A8l 71AE TEA|-FEA]- A4
A(the place of dispatch, taking in charge or shipment)ZH-E] #E52Z|(the place of final
destination) 7} 9] &% =50 o] ETH(one means of conveyance) S ZHE 3}
(unloadmg)Eloi & & Hanother means of conveyance) 2= |27 (reloading) =+ 7
< omgtta A A=H(AI19% bd5)), o] Aol ‘whether or not in different modes
of transport (:=5HHZ AA gloly E77F o] T & W(within the same mode
of transport) ¢l 4] %]r@o] dojube A5 AUz SHL EE A9z S fdE=
A ool 2 4 3
a2 UCP 500 ABX(EE, Ax EE WFE EFARF)6) A= S2olgh 41874 3
AE AHAZHEE Z2A](from the place of shipment to the place of destination)7}F<]] &

% 5%, 'OE &5 U(in different modes of transport) ol 4], 3] &

5T H(one means
of conveyance) 2.2 -E| T}2 2% THanother means of conveyance) 2 stk 5l AA A st
AL ATHAI282 ¢@67). UCP 5002] Al28%+= A4 =302 UCP
Z3o| A ‘T2 1 Jl(in different modes of transport)’ ol 41

= W(within the same mode of transport)’ ol 419 4

b 'IQI_% o =
& 77t g 5w B ZFABX(ENINEA), A0Z(FEEEAT) 5ol L5

UCP 5002 UCP 6002] 74 Hlstd, UCP 500004 ‘O2 259 Ul(in different
modes of transport)'¢9)7} UCP 6000114 ‘L& FH W(within the same mode of
transport) 70 Z NGNS & 4 At ICCY] “Commentary on UCP 600”71l A = #1243
sl Ao A H ] A L)7F UCP 500014 ‘T8 &5 (different modes of transport) Uol 4]

65) Article 19 Transport Document Covering at Least Two Different Modes of Transport
b. For the purpose of this article, transhipment means unloading from one means of conveyance and reloading
to another means of conveyance (whether or not in different modes of transport) during the carriage
from the place of dispatch, taking in charge or shipment to the place of final destination stated in the
credit.
66) UCP 500 A28z UCP 600 AM24z°l sfdsh= 229
67) UCP 500 Article 28 Road, Rail or Inland Waterway Transport Document
c. For the purpose of this article, transhipment means unloading and reloading to from one means of
conveyance to another means of conveyance, in different modes of transport, during the course of
carriage from the place of shipment to the place of destination stipulated in the Credit.
68) ICC, Documentary Credits UCP 500 & 400 Compared, ICC publication 511, 1993. pp.82-83.

) oh2 &5 (different modes of transport)9] ZE A= + EE, EY + AT, EY + YFE Fo] 9lth
70) Yg 5 (same mode of transport)d] A2 FE + AL, EE* + E¥ 14-]—|—i + Y42 5o| ok
71) 1CC, Commentary an UCP 600: Article-by-Article Analysis by the UCP 600 Draflmg Group 1CC Publication

No. 680, 2007.
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&3t g A A A A UCP 600014 &L 254 H (same mode of transport) WA 3} 2
ANAA72) 2 NAH AL 7]=star UATE) o= ICCAM = A 8-FL 12 At 714 UcP
600)ol4 E2-HE-WFE £59 AF T &5 (same mode of transport) ol A]
02 &5 H(different means of conveyance) 7Fe] &al 9 AAA= A24x0] A S A&
stal, ‘THE &5 (different modes of transport) WollAl et B A A= A19x9 4
< A8she S =g 2o HRltk7) ICCE] “Commentary on UCP 600”0l A= A|19%
3ol A AN19= b2 7 7 o]/ &FHH(more than one mode of transport)< Z-Z3}
= o] &4 Ao AT ZEstan), A4z sfolA 24
Z29] AL FYS 5P dl(within the same mode of transport)ol| A5 ZH-8-Ft}al 7]&

UTE76) E3}, Gary Collyers A& THE &5 (the different modes of transport)]
HEHe Aog B JH7)

UCP 600 A19z001H E3H-&<(multimodal transport)oll tha+ 21422 Aole gloyt Al19
Z a®e] ‘E3-2-$A F(multimodal transport document, combined transport document)’ ol A1
‘T 7N o]/de] T &5 H(at least two different modes of transport)ol] 9] gt 2-%78)0]2}=
A 72 7 A=U(A9Z2 a¥?), o] Hoe 1980 FAISt=Eg-Fl A7+ UNFF
(United Nations Convention on International Multimodal Transport of Goods (1980))<] “&
F&572] Aolot ddzor FAsith(A1E A180). #1922 27 FAIY, HLEEAHF

>

72) UCP 600 Article 24 Road, Rail or Inland Waterway Transport Documents
d. For the purpose of this article, transhipment means unloading from one means of conveyance and reloading
to another means of conveyance, within the same mode of transport, during the carriage from the place
of shipment, dispatch or carriage to the place of destination stated in the credit.
73) ICC(2007), supra note 11, p.116.
74) B 9], TUCP 600 32199 9 3|44, , dishdasle4, 2007, p142; AAE €, FAA, pl7s.
75) ‘Sub-article (b) provides a definition of transhipment when a transport document covering more than mode
of transport is required. (ICC(2007), supra note 11, p.84.).
76) 1CC(2007), supra note 11, p.119.
77) @© 8. *+-transhipment’
“A transport document that indicates that transhipment occurs from one transport mode to a different
one - for example road to rail, river to rail, or road to air - is subject to review under UCP 600,
article 19.” (Gary Collyer, supra note 31, p.289.)
2 “Sub-article (b) provides a definition of transhipment when a transport document covering more than
mode of transport is required. (ICC(2007), supra note 11, p.84.).
78) A : AELFHNFEE, FETEHANEES, WILS+HTERE T
79) Article 19 Transport Document Covering at Least Two Different Modes of Transport
a. A transport document covering at least two different modes of transport (multimodal or combined transport
document), however named, must appear to:
80) Article 1 DEFINITIONS
For the purposes of this Convention:
1. "International multi modal transport" means the carriage of goods by at least two different modes of
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g EokFo] ool B “ERE ol tisle] “ThE 25 (different modes of transport)” S
2 st Jdenh AR FHE 7jEHeg “rE 5 (different modes of
transport)” & AAZ 3= Aol FeElFolal, UCP 6009 /M4 HAA A= Fitsita AlsHch
oA 2, ‘T2 5 (different modes of transport)’ ©] AHE-E 73--= UCP 600 A12439]
shdo] AYE 4 gl Al9=xe $zlo] AdEnta Be Ao sttt Eok T2 19
Z Alb&ol| A= ‘whether or not in different modes of transport (==5HI} IA Floly <
T2 st AN & =S o el A19= baFe] ‘(whether or not in different

modes of transport) &7+ AHAISHE Zlo] nlgAsitial Bk
2. Al

UCP 60001 A& 5702 547 2 34 %?ﬁ(zﬂw A20Z%, A21Z%, A3z, A4zl
BT A8 #2e SR8k Afele g3 BA(“$4E A (transhipment will take
place)’ E& “AHE F S(transhipment may take place)”)e] &&AF7F 82
(acceptable) = ATl FASIL UTHANIZE & 115, A20=E & iie, A2=E cF i<, Al
BZ & 11T, AUxE e i1Z). 27, HollA 7]&T vie} o] 7+ 239 | 37} FEH
of “HAe] &Fo] shte] FAT Aol olste] EZE(the entire carriage is covered by
one and the same transport document)” ¥ {oF 3H=A] H&a}#| o} 2afo] 427} Jlnt. w
2hA 4 s =&l “AAle] &Fol shte] FAT FAFOl 2] EEE T (provided
the entire carriage is covered by one and the same transport document)” 2] +7-& F7}eh=
s W THgshs Aol migAsitiar Bk Falz UCP 500014 < 9 278 FaL 9l

—{o

s

transport on the basis of a multimodal transport contract from a place in one country at which the
goods are taken in charge by the multi modal transport operator to a place designated for delivery
situated in a different country.
81) “Transport Document Covering at Least Two Different Modes of Transport”
82) (UCP 500)
Article 26 Multimodal Transport Document
b. Even if the Credit prohibits transhipment, banks will accept a multimodal transport document which
indicates that transhipment will or may take place, provided that the entire carriage is covered by
one and the same multimodal transport document.
Article 23 Marine/Ocean Bill of Lading
d. Even if the Credit prohibits transhipment, banks will accept a bill of lading which:

1. indicates that transhipment will take place as long as the relevant cargo is shipped in Container(s),
Trailer(s) and/or “LASH” barge(s) as evidenced by the bill of lading, provided that the entire
ocean carriage is covered by one and the same bill of lading,

Article 24 Non-Negotiable Sea Waybill
d. Even if the Credit prohibits transhipment, banks will accept a non-negotiable sea waybill which:
1. indicates that transhipment will take place as long as the relevant cargo is shipped in Container(s),
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Trailer(s) and/or “LASH” barge(s) as evidenced by the non-negotiable sea waybill, provided that
the entire ocean carriage is covered by one and the same non-negotiable sea waybill,
Article 27 Air Transport Document
c. Even if the Credit prohibits transhipment, banks will accept an air transport document which indicates
that transhipment will or may take place, provided that the entire carriage is covered by one and
the same air transport document.
Article 28 Road, Rail or Inland Waterway Transport Document
d. Even if the Credit prohibits transhipment, banks will accept a road, rail or inland waterway transport
document which indicates that transhipment will or may take place, provided that the entire carriage
is covered by one and the same transport document within the same mode of transport.

83) FaL2 F=olM= Astede] T8 522 & T 3e AL B oA, “SAls) Sl A
Adetsdel deSa4d3 FEste g e 1dH@THe $HLR), APPEE ANg, W,
2020, p.156.; Indira Carr, International Trade Law; 4th ed., Routeledge-Cavendish, 2010, pp.180.-185.)

84) 74, TAIARWY, A3, whgAL 2021, p72; TiHY 2016. 9. 28. 4131 201614213237 4,; tH< 2019.
4. 1. A1 2016TR276719 A,

85) BAIE 9, TISBP FAWS B A, , tlREE )4, 2007, plad,

86) "<& 7t @A Aol EFRT Hatsd 9 Ol HSAl E3shd Feijle] A&sA 255

"JE‘?%% T glthes S dllAsly] A TG d ol ne, EHLXMW Aatsd YEg oln
3|9 Zlog Ao gM At «l ARFARE £BAA R0l FEFAA Mt °JE ol
A EEFE JAETS F AEE k= 497}tk o] Aol iRl EERloRRE HatEd dES
ke & eERAA dstgdol o AT Z7)(BEEE ‘surrender’ o] H, o]} A ”‘lﬂﬂ’?/} IthE
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Foll P Feo] o] Bol AHEHA s Holttss)

UCP A1zl M= sidstas8w A4k, UCP 60004 = AH Adstsdel thak
o] glok mebA AR dsksde] -9 UCP 600 Al2027t 285 &4, A2127} 285
<A BEgetA] Bt HFEEA T oA Ay Adstsde sidse2583 frAkst
g Anxs A8sks Zlo] niAsitar 2ot oo whet AR1zolA Z42te] “sea waybill” ol
“surrender bill of lading”-= 7] = F7K¢l: non-negotiable sea waybill — non-negotiable
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Abstract

Transhipment in Various Modes of Transport Documents
under the UCP 600

Kim, Sang-Man

In a documentary credit, an issuing bank undertakes to honour a complying presentation,
and complying presentation means a presentation that is in accordance with the terms and
conditions of the credit, the applicable provisions of UCP and international standard
banking practice.

The Uniform Customs and Practice for Documentary Credits, 2007 Revision, ICC
Publication no. 600 (“UCP 600”) provides for transhipment with regard to various transport
documents: Multimodal Transport Document (article 19), Bill of Lading (article 20),
Non-Negotiable Sea Waybill (article 21), Air Transport Document (article 23), Road, Rail or
Inland Waterway Transport Documents (article 24).

Transhipment is unloading from one means of conveyance and reloading to another
means of conveyance. Transhipment will be allowed if the entire carriage is covered by one
and the same transport document. A transport document, other than a bill of lading or a
non-negotiable sea waybill, indicating that transhipment will or may take place is
acceptable, even if the credit prohibits transhipment. A bill of lading (or a non-negotiable
sea waybill) indicating that transhipment will or may take place is acceptable, even if the
credit prohibits transhipment, provided that the goods have been shipped in a container,
trailer or LASH barge as evidenced by the bill of lading (or the non-negotiable sea waybill).

Key Words : bill of lading (B/L), documentary credit, letter of credit (L/C), multimodal
transport document, transhipment, transport document, UCP 600, sea wayhbill,

surrender bill of lading



