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33) International Monetary Fund, Membership and Nonmembership in the International Monetary Fund, 1985, at

426.
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38) World Trade Organization, Status of Legal Instruments, 1996, at 23.
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79 WTO 714 <Al (Protocol on
the Accession of the People’s Republic of
China)4h= k2] (1)), Fslm(ll),
HEzW) 37)9) e} 97e) REMR
T Atk 7Hd ofgA Az 28
of =™ F=o ANt B IilA (Report of
the Working Party on the Accession of

40) 5= WTO 7159 JAIeh ML <hEMAMFRRZELIRZAL: 5 EHIMA TR ZALRPIHIE>

.

41) Accession of The People’s Republic of China, WT/L/432, 23 November 2001.

42) et E(Doll= &

5. AU 6 397, 7. MIASA, 8 35U

o3, 12 53, 13 okl A g,

5 1870 5o ot 1 4wk 2. FHA| =] Y, 3. H]x}tﬂtﬂ 4. E9
171 9. 714 8A, 10 B2, 1 #%% of tigt Als
14, AFA=A], 15, BxEg I TF A9 7HAY]

TR &,

oaqa

i, 16, 7] 574 F5 MolZ7tE RX|, 17. WTO 9|9=9] Y, 18. 7] FAHEA L

43) Ibid, at 2 - ..

.This Protocol, which shall include the commitments referred to in paragraph 342 of the Working

Party Report, shall be an integral part of the WTO Agreement.
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44) Report of the working party on the accession of China, WT/ACC/CHN/49, 1 October 2001.
45) Accession of The People’s Republic of China, WT/L/432, at 7 - 10. Subsidies.
46) Report of the working party on the accession of China, WT/ACC/CHN/49, at 33 - 3. Export Subsidies.

47) Tbid, at 33 - 2. Industrial Policy, including Subsidies.

48) Ibid, paras. 167-168, 171-176.

49) Accession of The People’s Republic of China, WT/L/432, at 5 - 6. State Trading.
50) Ibid, at 8 - 6. State-Owned and State-Invested Enterprises.
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51) Ibid, para. 43.
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52) Accession of The People’s Republic of China, WT/L/432, at 8 - 15. Price Comparability in Determining

Subsidies and Dumping.

53) Report of the working party on the accession of China, WT/ACC/CHN/49, at 29 ‘ 13. Anti-Dumping,

Countervailing Duties.

54) Accession of The People’s Republic of China, WT/L/432, at 9 -

..In any event, the provisions of subpara-

graph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish, pursuant to

the national law of the importing WTO Member, that market economy conditions prevail in a particular in-

dustry or sector, the non-market economy provisions of subparagraph (a) shall no longer apply to that in-

dustry or sector.

55) Ibid, at 9 - 16. Transitional Product-Specific Safeguard Mechanism.
56) Report of the working party on the accession of China, WT/ACC/CHN/49, at 31 - 14. Safeguards.
57) Accession of The People’s Republic of China, WT/L/432, at 6 - 9. Price Controls.
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58) Report of the working party on the accession of China, WT/JACC/CHN/49, at 10 - 7. Pricing Policies.

59) /M5
Controls Rl

60) Ibid, para. 54.

61) Ibid, para. 61.

62) Ibid, at 5 - 3. Foreign Exchange and Payments.

A 222 5= WTO 71 R4 WT/L/432 Annex 4 ° Products and Services Subject to Price

63) Articles of Agreement of the International Monetary Fund. Article VIII.General Obligations of Members.
64) Ibid, at 48 * V. TRADE-RELATED INTELLECTUAL PROPERTY REGIME.
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65) Accession of The Socialist Republic of Viet Nam, WT/L/662, 15 November 2006.

66) Ibid, at 2 - ...This Protocol, which shall include the commitments referred to in paragraph 527 of the Working
Party Report, shall be an integral part of the WTO Agreement.

67) Report of the Working Party on the Accession of Viet Nam, WT/ACC/VNM/48, 27 October 2006.

68) Ibid, at 5 - Foreign exchange and payments.

69) Ibid, at 14 - Enterprises that are State-owned or —controlled, or with special or exclusive privileges.
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71) Ibid, at 27 - Viet Nam had gradually phased out its system of dual pricing according to which Vietnamese

and foreign enterprises and individuals were charged different prices for identical goods or services.

72) Ibid, at 64 - Anti-dumping, countervailing duties, safeguard regimes.

73) Ibid, para. 255.
74) Tbid, at 69 - Industrial policy, including subsidies.

75) Ibid, at 95 - TRADE-RELATED INTELLECTUAL PROPERTY RIGHTS (TRIPS).
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76) Accession of The Russian Federation, WT/L/839, 17 December 2011.

77) Thid, at 2 °

..This Protocol, which shall include the commitments referred to in paragraph 1450 of the

Working Party Report, shall be an integral part of the WTO Agreement.
78) Report of the Working Party on the Accession of The Russian Federation, WI/ACC/RUS/70, 17 November

2011.

79) Ibid, at 5 - Foreign Exchange and Payments System.
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80) Ibid, at 18 - Enterprises that are State-Owned or -Controlled, Enterprises with Special or Exclusive Privileges

81) Ibid, at 26 - Pricing Policies

82) Ibid, at 407 - Table 7 - List of Goods and Services for Internal Consumption for which Prices are Regulated
by the Government of the Russian Federation and Federal Executive Bodies. Table 8 - List of Goods and
Services for Internal Consumption for which Prices are Regulated by the Sub-Federal Executive Bodies. Table

9 - List of Services for Internal Consumption for which the Sub-Federal Executive Bodies have the Right to

Introduce Regional Regulations over Prices (Tariffs) and Mark-ups.

83) Ibid, at 139 - Anti-dumping, countervailing and safeguard measures.

84) Ibid, at 166 - Industrial policy, including subsidy policies.
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87) Kaszubska, Katarzyna. “Rethinking China, s non-market economy status beyond 2016.” Observer Research

Foundation Occasional Paper 107, 2017, 6.

Hinrich Foundation, “Is China a “market economy”?”, 2016. 12. 15.
<https://www.hinrichfoundation.com/research/tradevistas/wto/china-market-economy/>
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89) WTO, “China files WTO complaint against US, EU over price comparison methodologies”, 2016. 12. 12.
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91) Report of the Working Party on the Accession of Viet Nam, WI/ACC/VNM/48. para. 255.
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92) East-West Center, “US Review of the Non-Market Economy Status of Vietnam”, 2023. 11. 27.
<https://asiamattersforamerica.org/articles/us-review-of-the-non-market-economy-status-of-vietnam>
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[Abstract]

Limitations and Implications for the Multilateral Trading System:
Insights from GATT/WTO Accession Cases of Major Non-Market
Economies(NMESs)

Yi Wang - Hyo-young Lee

The trade conflicts between China and the United States represent a critical factor under-
mining the stability of the WTO multilateral trading system, with the issue of accepting
non-market economy (NME) countries into the WTO lying at the core of these conflicts. While
the large-scale accession of NME countries after the launch of the WTO brought positive effects
in strengthening the legitimacy and inclusiveness of the multilateral trading system, it also
caused systemic instability by clashing with market economy principles. This paper systematically
compares and analyzes key negotiation issues, including Subsidies, State-owned Enterprises,
Trade Remedy Measures(Anti-dumping, Countervailing Duties, Safeguards), Pricing Policies,
Foreign Exchange Policies, and Trade-related Intellectual Property Regime, by examining the
GATT/WTO accession cases of major NME countries. It offers a comprehensive review of the
structural issues arising from the integration of NME countries into the multilateral trading system,
with a particular focus on non-market economy status, anti-dumping measures, subsidies, and
exchange rate policies. Additionally, it assesses the current challenges faced by these countries
within this framework. Through this analysis, this paper seeks to identify the limitations and
structural challenges of the multilateral trading system and, based on these findings, propose fu-

ture tasks and policy alternatives to enhance the sustainability of the multilateral trading system.

Keyword: Non-market economy, Multilateral Trading system, WTO Accession, Anti-dumping,

Subsidies, Exchange rate.
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